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Advisen Webinar: State of
the P&C Insurance Market



About Advisen:

Advisen Ltd. is a privately-owned, independent and unbiased provider
of news, data and risk analytics to the commercial insurance industry.

Advisen’s mission is to deliver productivity and insight to
Insurance professionals. Advisen brings greater success though
technology and data, revolutionizing the way the commercial
Insurance industry functions. Our customers leverage the Advisen

platform, adding power to their proprietary ability and bringing
value to their clients.

Please locate us on: www.advisen.com
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About Swett & Crawford:

For over 97 years, Swett & Crawford has delivered exceptional
expertise and service to the commercial insurance marketplace. As a
wholesale insurance broker, Swett & Crawford does not work directly
with insureds. Rather, we serve as a key intermediary between the
Independent insurance agents and the nation's top insurance carriers.
We work with the insured's retail insurance agent or broker to provide
comprehensive, cost-effective commercial coverages and specialty
programs for a wide variety of risks.

Swett & Crawford's exceptional sense and knowledge of the
marketplace -- derived from the market conditions, savvy and
technical expertise of our top-flight brokers and underwriters --
enhances our value to both the retail agent and carrier alike. Our goal
IS to help agents and brokers serve their clients and take advantage of
new revenue streams and business opportunities.
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State of the Insurance Market
http://corner.advisen.com

 Whitepaper: The Insurance
Market in 2011: Rising Rates
Battle Near-record Capacity

« Copy of these slides
 Recording of today’s webinar
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Today’s Moderator and Author

Dave Bradford- Executive Vice President
and Chief Knowledge Officer, Advisen Ltd.
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Today’s Panelists

Curt Biersch- Executive Vice President, Division
Leader, Swett & Crawford

Mr. Biersch serves on the Senior Leadership Team and is an Executive
Vice President and Sales Leader/Division Leader. He has more than 35
years of experience in the insurance industry. Mr. Biersch started his
career at Reliance Insurance Companies in property underwriting and
held several managerial underwriting positions at Reliance; Cravens,
Dargan & Co. and Industrial Underwriters, Inc. He later joined Sherwood
Insurance Services and was appointed President of the company in
1997, serving in that role until Sherwood became Swett & Crawford in
2002. Since that time, he has headed up Swett's Western Region and
managed the Los Angeles and Woodland Hills offices. Mr. Biersch
serves as Division Leader for Swett's West Division. He has a bachelor's
degree in Business Administration from Fresno State University.
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Today’s Panelists

Brian Boornazian- CEO, Aspen Re

Mr. Brian Boornazian has been President Aspen Re America, Inc.
since October 2005 and as Chief Executive Officer of Aspen
Reinsurance since Janaury 2010. Mr. Boornazian serves as President
of Aspen Insurance Holdings Ltd. Mr. Boornazian served as Head of
Reinsurance at Aspen Insurance Holdings Ltd. Mr. Boornazian served
as Head of Reinsurance at Aspen Insurance Holdings Ltd., since May
2006. He served as Chief Underwriting Officer of Property
Reinsurance, a division ... of Aspen Re America of Aspen Insurance
Holdings Ltd., since February 1, 2004. He served as President of
Property Reinsurance, Aspen Re America at Aspen Insurance
Holdings Ltd., from February 1, 2004 to October 2005. Prior to joining
Aspen, he acted in several capacities at XL Reinsurance America Inc.,
and served as Senior Vice President, Chief Property Officer with
responsibility for Property Treaty, Property Facultative, Ocean Marine
and Multi-Line, as well as marine, and Chief Marketing Officer. He has
served positions with General Reinsurance, Guy Carpenter and
Cologne Re of America. He has a BA in Economics from Fairfield

University. ©) Swett&Crawford



Today’s Panelists

Thomas Holzheu- Chief US Economist, Head of
ER&C North America, Swiss Re

As head of Swiss Re’s Economic Research and Consulting, North
America, Thomas Holzheu has responsibility for the North American
contribution to Swiss Re’s economic and insurance market research.
This includes the sigma papers — the award-winning research series
on the insurance industry.

Thomas researches and supports Swiss Re’s strategic planning on
market developments, the economic environment, the competitive
landscape, and regulatory factors affecting insurance and reinsurance
markets. He is an expert on North American property & casualty
markets with extensive knowledge of capital market solutions and
foreign markets. He frequently speaks at industry conferences and
publishes insurance and risk-related articles and sigma studies.
Thomas joined Swiss Re Group in 1990 working in Germany,
Switzerland and since 1997 in the US.

Thomas graduated from the University of Munich with a MS and a
Ph.D. in economics.
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Today’s Panelists

Joshua Shanker- P&C Sector Equity Analyst,
Deutsche Bank

Joshua Shanker covers the property & casualty insurance sector for
Deutsche Bank in the United States. He has been a sell-side analyst
since 2002, at times also covering other non-life insurance sectors
including financial and mortgage guaranty. He came to Deutsche Bank
most recently from Citigroup. Prior to his career on the sell-side, Mr.
Shanker was an equity analyst at Vontobel Asset Management and the

Value Line Investment Survey. He holds an MBA (Finance) and BA
(English Lit) from Columbia University.
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The P&C Market at 3Q11

« 3 of 4 lines comprising the Advisen ADVx Composite
Premium Change Index showed modest increases in Q3.
However ...

« Insurance capacity (policyholders’ surplus) at near-record
level

« Extreme year for insured catastrophe losses

e 109 combined ratio (through Q2)

« Low interest rate environment

« Loss reserve redundancy now nearly depleted
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Today’s Panelists

Brian Boornazian- CEO, Aspen Re

Curt Biersch- Executive Vice President, Division
Leader, Swett & Crawford

Joshua Shanker- P&C Sector Equity Analyst,
Deutsche Bank

Thomas Holzheu- Chief US Economist, Head of
ER&C North America, Swiss Re
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White Paper: Available on Advisen’s Corner Store

http://corner.advisen.com

ADVISEN

THE INSURANCE
MARKET IN 2011

Rising Rates Batile Near-record Capacity
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THE INSURANCE
MARKET IN 2011

Rising Rates Batile Near-record Capacity

A Advaen Specisl Report Sporacred by Swet ECrmfont
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Today’s Panelists

Brian Boornazian- CEO, Aspen Re

Curt Biersch- Executive Vice President, Division
Leader, Swett & Crawford

Joshua Shanker- P&C Sector Equity Analyst,
Deutsche Bank

Thomas Holzheu- Chief US Economist, Head of
ER&C North America, Swiss Re
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Brian Boornazian- CEO, Aspen Re

Curt Biersch- Executive Vice President, Division
Leader, Swett & Crawford

Joshua Shanker- P&C Sector Equity Analyst,
Deutsche Bank

Thomas Holzheu- Chief US Economist, Head of
ER&C North America, Swiss Re
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Upcoming Advisen Webinars:

= Q3 Securities Webinar
Date: Thursday, November 17, 2011 at 11:00AM EST
= |ssues in Travel Accident
= Date: Thursday, December 1, 2011 at 11:00AM EST
= Technology Data Security & Third Party Liability
Date: Thursday, December 8, 2011 at 11:00AM EST
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Upcoming Advisen Conferences:

= State of the P&C Job Market

Wednesday, December 7, 2011* 2pm-4pm EST
Saval Auditorium

St. John's University School of Risk Management

To register:
http://corner.advisen.com/advisen_conference.html

ADVISEN frptuciie A
40N A Insight %y
5] » m_m forInsurance L\ ' Weﬂ' LSL r r
mEm B Professionals
Globally, everything we know goes into everything we do.



Many Thanks to our Sponsor!

-

@ Swett&Crawford
Globally, everything we know goes into everything we do.?
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How to reach us: AdvisenLtd
1430 Broadway

8th Floor
New York, NY 10018
www.advisen.com

\Voice: +1.212.897.4800
Fax: +1.212.972.3999
support@advisen.com

ADVISEN {i 6 swett&Crawford

B ()
-EEm l l’r()l('ssl()nals


http://www.advisen.com/

