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About Advisen:

Advisen Ltd. is a privately-owned, independent and unbiased provider
of news, data and risk analytics to the commercial insurance industry.

Advisen’s mission is to deliver productivity and insight to
Insurance professionals. Advisen brings greater success though
technology and data, revolutionizing the way the commercial
Insurance industry functions. Our customers leverage the
Advisen platform, adding power to their proprietary ability and
bringing value to their clients.

Please locate us on:; www.advisen.com
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Quarterly D&O Claim Trends:
Quarter 1

http://corner.advisen.com

White Paper:
http://corner.advisen.com/pdf_files/QuarterlyD&O ClaimsTrends 2013Q1.pdf

« Copy of these slides
« Recording of today’s webinar
« D&O lawsuits (Advisen MSCAd large loss database)

« Front Page News - Management Liability:
http://corner.advisen.com/insurance _news_subscribe FPN.html

D&O Commercial Insurance Group — 5,900+ Members

Linked [}
SNSRI DY@ RPN hitp://www.dandodiary.com
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Today’s Moderator

Jim Blinn, Executive Vice President and
Principal, Advisen Ltd.
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Key Findings

A

Total filings and new enforcement actions down 40 percent from
the same quarter a year ago (Q1 2012)

- Nearly equal to the previous quarter (Q4 2012)
Securities Fraud cases remain the leading type of securities-suit
filing
- Down 4 points as a percentage of the total compared to 2012
Average
SCA suits filings ticked higher
- Both number and percentage of total
Continued decline in new merger objection suit filings

Number of SCA settlements down, but average value up
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Filings and Enforcement Actions

2005 2006 2007 2008 2009 2010 2011 2012 2013

Source: Advisen MSCAd™
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Suits by Type

® Securities Fraud

* Breach of Fiduciary Duty

/ ® Derivative Actions

¥ Securities Class Action

® Other

Source: Advisen MSCAd™
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Suits by Industry

* Financials

¥ Industrials

™ Information Technology
¥ Consumer Discretionary
® Health Care

® Energy

™ Materials

® Other

Source: Advisen MSCAd™
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Non-US Companies

2005 2006 2007 2008 2009 2010 2011 2012 2013

™ Number of Cases =™=Percent

Source: Advisen MSCAd™




Key Findings: Compensation Litigation

« Decline in in Say-on-Pay related litigation
 In the heart of Proxy season

* Increase in Equity Incentive Plan Cases
* A correlation?

Say on Pay Equity Incentive Plan

Total Number of Listed Cases Total Number of Listed Cases
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Today’s Panelists

David Murray, Vice President, Directors and
Officers Claims, AlIG

Kevin LaCroix, Executive Vice President, RT
ProExec, a division of RT Specialty

Paul Ferrillo, Counsel, Weil, Gotshal & Manges
LLP
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Today’s Panelists

David Murray, Vice President, Directors and Officers Claims,
AlIG

David J. Murray is Vice President for Directors and Officers Claims at AlG,
where he has been employed since 2004. In his current role, Mr. Murray
manages a group of claims attorneys working on complex D&O claims, including
securities, shareholder derivative and M&A litigation as well as regulatory
investigations.

Prior to joining AlG, Mr. Murray practiced law for a number of years at Davis Polk
& Wardwell and Schulte Roth & Zabel, where he focused on securities and
commercial litigation. Mr. Murray also has a technical background, working as a
software engineer at Agere Systems, Inc. and teaching computer science as an
adjunct faculty member at Lehigh University. Mr. Murray holds a J.D. from New
York Law School, where he served as Editor-in-Chief of the Law Review, an
M.S. in Computer Science from Lehigh University, and a B.A in Politics from
Saint Joseph’s University.
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Today’s Panelists

Kevin LaCroix, Executive Vice President, RT ProExec, a
division of RT Specialty

Kevin M. LaCroix is an attorney and Executive Vice President, RT ProExec,
Beachwood,Ohio, a division of R-T Specialty, LLC. RT ProExec is an insurance
intermediary focused exclusively on management liability issues.

Kevin has been involved in directors’ and officers’ liability insurance issues for
over 25 years. He began his career as a coverage attorney and partner at the
Washington, D.C law firm of Ross, Dixon and Bell. More recently, Kevin served
as President of Genesis Professional Liability Managers, a D&O underwriter and
part of the Berkshire Hathaway group of companies.

Kevin is also the author of the Internet weblog, The D&O Diary,
http://www.dandodiary.com, “a periodic journal containing items of interest from
the world of directors’ and officers’ liability, with occasional commentary.” In
addition, Kevin is a columnist for the Insurance Journal. Kevin is a graduate of
the University of Virginia and of the University of Michigan Law School.
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Today’s Panelists

Paul Ferrillo, Counsel, Weil, Gotshal & Manges LLP

Paul Ferrillo is counsel in Weil’s Litigation Department, where he focuses on
complex securities and business litigation. He has substantial experience in the
representation of public companies and their directors and officers in
shareholder class and derivative actions, and has coordinated numerous internal
investigations on behalf of audit committees and special committees.

Among his recent notable matters, Mr. Ferrillo is part of the Weil team
representing AlG in securities class action litigation relating to the financial crisis,
and was part of the team representing Kinder Morgan Inc. in the successful
defense of shareholder litigation brought in connection with the company’s
acquisition of El Paso Corp.

Mr. Ferrillo also has extensive experience in the area of directors’ and officers’
liability insurance issues by virtue of his prior employment with AlG, in its major
US underwriting subsidiary, National Union Fire Insurance Company of
Pittsburgh, Pa. (the largest writer of D&O insurance in the US), where he held
numerous senior-level positions in its claims and underwriting areas. He is
recognized nationally as a leader on D&O insurance issues, and frequently
counsels public companies and their boards on a vast array of issues relating to
the nature, extent, types and availability of all D&O and Management Liability
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Many Thanks to our Speakers!
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David Murray, Vice President, Directors and
Officers Claims, AlIG

Kevin LaCroix, Executive Vice President, RT
ProExec, a division of RT Specialty

Paul Ferrillo, Counsel, Weil, Gotshal & Manges
LLP
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Upcoming Advisen Webinars

Visit http://corner.advisen.com/advisen webinars.html for the 2013 Webinar
Schedule

Supply Chain Cyber Risk Management: What Happens
If Hackers Bring Down Your Critical Suppliers?
Tuesday, May 7, 2013 at 11am EDT

https:.//www1.gotomeeting.com/register/757710000

ADVISEN'S About ~ Comer  FrontPage
Store. News

ADVISIﬂ ADVISEN

Digital Insurance Platform  Advisen Alerts  Community  Login  Contact

multiple access approach
CORNER STORE

Sits Lo

ADVISENLTD.  TOPICALREPORTS ~AMALYTICSREPORTS = SALESREPORT ~ SOLUTIONS  INSURANCENEWS ADVISEN EVENTS ~JOB&CAREERS  ADVISEN RESOURCES

Industry Profile Report | More

Advisen Webinars

Advisen Webinars are weekly events produced by The Advisen Conference
Programming Board led by David Bradford and the Editorial Team at Advisen.

In 2010 Advisen created and produced over 20 sponsared Webinar events sening

mare than 10,000 participants who listened to detailed programs such as “State of
The Industry Reports™, “The Role of The Risk Manager, “Securiies Litigation”, and

more. These one hour events feature industry luminaries, commercial insurance
experts, and offer an in-depih review of a wide array of commercial insurance topics.

In 2011 Advisen will offer 30 Webinars with an oppertunity for you to stay informed and
connected to the thought leadership of The Advisen Cenference Programming Board.
Advisen thanks our extensive group of Webinar Sponsors that make this unique form

of information possible. Click here for Webinar sponsorship information

WVISEN

Intelligence



http://corner.advisen.com/advisen_webinars.html
https://www1.gotomeeting.com/register/757710000

Upcoming Advisen Conferences

Visit http://corner.advisen.com/advisen conference.html for the 2013 Webinar
Schedule
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insights conference JUNE 11, 2013 | NEW YORK
Date: Tuesday, June 11, 8:00 AM EDT

http://events.Signup4.com/AdvisenPropertylnsights2013

ECYBER -

LIABILITY &3GHS E
OCTOBER 24,2013 _ ADVISEN

Date: Thursday, October 24, 8:00 AM EDT
http://events.Signup4.com/AdvisenCyberlnsights2013
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http://corner.advisen.com/advisen_conference.html

How to reach us: Advisen L.
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1430 Broadway

8! Floor

New York, NY 10018
www.advisen.com
Voice: +1.212.897.4800
Fax: +1.212.972.3999
support@advisen.com
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