Advisen Survey: The Impact of the Subprime Meltdown and
Credit Crisis on D&0O and E&O Underwriting and Claims

Advisen surveyed readers of the Professional Liability Special
Edition of Front Page News about the impact of the meltdown of the
subprime mortgage market and the ensuing credit crisis and
recession on D&0O and E&O underwriting and claims. Two thirds of
respondents are D&O or E&O underwriters and brokers with a
specialization in D&O or E&O.

Will the subprime mortgage meltdown and the ensuing
credit crisis have a long-term impact on D&0O and E&O
underwriting?

Yes, with consequences for both the
Commercial and Financial Institution
sectors.

Yes, but the long-term impact is
largely limited to the Financial
Institution sector.

No, the lessons learned will soon he
forgotten.

!

There has been no meaningful impact.
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How will the current recession impact pricing for
Commercial D&0O and E&O in 2010?



The recession will help to bring an end
to the soft market

The recession will have no impact on
market conditions

The recession will prolong soft market
conditions
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Bear Stearns hedge fund managers Ralph Cioffi and
Matthew Tannin were acquitted of all securities fraud
charges as concerns the collapse of their funds in a high
profile criminal trial. What impact will this verdict have on
subsequent subprime-related litigation? (Check all that

apply)

Itis a harbinger of more favorable
outcomes for defendants in criminal suits.

Itis a harbinger of more favorable
outcomes for defendants in civil suits.

It will encourage more defendants to fight
rather than to settle

It will make prosecutors and/or plaintiffs’
attorneysmore selective

It will have no meaningful impact on
criminal or civil suits.

No opinion.
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